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Overview

• Job market

• Personal income

• Housing market

• Prices and consumer 
confidence

• Economic outlook
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INew England employment slipped
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The year-over-year employment growth was small
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Rhode Island is experiencing large job 
losses

Percent Change 
from Year Earlier

Source: U.S. Bureau of Labor Statistics.
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CT’s and VT’s labor markets are weakening

Percent Change 
from Year Earlier

Source: U.S. Bureau of Labor Statistics.

Connecticut
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MA and NH have continuing and steady job growth

Percent Change 
from Year Earlier

Source: U.S. Bureau of Labor Statistics.

Massachusetts New Hampshire
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Employment growth by industry: mixed results

Percent Change, March 2007 – March 2008
(Seasonally Adjusted)

Source: U.S. Bureau of Labor Statistics.
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NE unemployment rate increased, 
but was still below the national average
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Unemployment rates within New 
England
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Job postings in print ads were down
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Online job postings fell sharply

Percent change in total online postings,
April 2007 – April 2008
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Personal income growth slowed

Source: Bureau of Economic Analysis.
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Personal income growth within the 

region: mixed performance
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Per capita personal income levels and 

growth

Source: Bureau of Economic Analysis.

State Per capita 
personal income 

(dollars) 

Rank in
the U.S. 

Percent 
change 

2006-2007

Rank of 
percent 
change 

2006 2007 2006 2007

U.S. 36,714 38,611 5.2

CT 50,762 54,117 1 1 6.6 4

ME 32,095 33,722 36 35 5.1 27

MA 46,299 49,082 3 3 6.0 8

NH 39,753 41,512 7 8 4.4 39

RI 37,523 39,463 17 17 5.2 23

VT 34,871 36,670 22 23 5.2 25



House prices continued to be soft

Source: Office of Federal Housing Enterprise 
Oversight / Haver Analytics.

Percent Change
from Year Earlier
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Boston had a smaller decrease in home 
prices than some major metro areas

Source: S&P Case-Shiller / Haver Analytics.

Percent Change, February 2007 – February 2008
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NE single-family housing permits continued 

to fall
Index, 1988 = 1
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NE multi-family housing permits were down 

even more

Source: U.S. Census Bureau

Index, 1988 = 1
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Boston inflation rate was lower than the national 

average

Source: U.S. Bureau of Labor Statistics.

Percent Change 
from Year Earlier
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Price changes in major expenditure categories

Source: U.S. Bureau of Labor Statistics.

Consumer Prices Percent Change, March 2007 – March 2008
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Consumer confidence remained weak

Source: U.S. Bureau of Labor Statistics.
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Outlook for the New England employment: 

slow growth

Source: NEEP



Summary
• The New England economy is slipping 

throughout the first quarter of 2008, mostly in line 
with national patterns.

• Economic conditions vary considerably across 
the six New England states.

• CPI inflation in the Boston area continues to run 
lower than the national average.

• NEEP forecast that the region’s outlook is “slow 
growth, below the national average.”



Outlook for the New England housing market

Source: NEEP



Backup slides
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