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EBC Solar Energy Seminar - Financing Solar Energy Projects 
Wednesday, April 27, 2011
Brown Rudnick, LLP
AGENDA

8:00 a.m.
Welcome
       Daniel K. Moon, President EBC



Introduction       John Wadsworth, Program Chair





       Partner, Brown Rudnick, LLP

8:15 a.m.
Solar Renewable Energy Certificates

· Michael Judge, DOER RPS Solar Carve-Out Program Coordinator




Massachusetts Department of Energy Resources
· Alan Heaton, Director, CE2 Capital Partners 

8:45 a.m.
Renewable Tax Credits/Financing Structures/Insurance

· Patrick Cox, Partner, Brown Rudnick, LLP
· Mike Balmer, Executive Vice President, Willis North America
9:15 a.m.
Net Metering 

· Laura Olton, General Counsel





Massachusetts Department of Public Utilities

· Shaela McNulty Collins, May Rich P.C.
9:45 a.m.
Fenway Center & Solar - Here Comes the Sun 

· John E. Rosenthal, President, Meredith Management Corporation
10:00 a.m.
Networking Break

10:30 a.m.
Financing of Solar Projects - Panel Discussion






Moderator: John DeVillars – BlueWave Capital, LLC


Panel Members:
· John E. Rosenthal, President, Meredith Management Corporation
· Eric Graber Lopez, Director, BlueWave Capital, LLC 
· David Costello, Senior Vice President, Commerce Bank  
· Alan Heaton, Director, CE2 Capital Partners 
· John H. Tourtelotte, Managing Director, Rivermoor Energy

· John Harper, Principal, Birch Tree Capital, LLC 

12:00 p.m.
Adjourn
Program Chair

John W. Wadsworth, Partner

Brown Rudnick, LLP

One Financial Center, Boston, MA  02111

617- 856-8596       jwadsworth@brownrudnick.com

John Wadsworth’s practice combines environmental and energy experience.  He represents developers and financers of large projects in connection with permitting, regulatory and environmental risk allocation issues and represents energy companies in connection with acquisitions, permitting, regulatory approvals, and development work.
Mr. Wadsworth has been involved in hazardous waste remediation projects, including several involving environmental insurance.  He has extensive experience with the Regional Greenhouse Gas Initiative (RGGI) and with carbon issues in general, and has lectured and written extensively on these and other topics.  He served on the Solid Waste Advisory Board aiding the Massachusetts Department of Environmental Protection in drafting regulations, and has been extensively involved in programs relating to Chapter 91 (tidelands) issues.  
John holds a J.D. from Yale Law School, and Master of Divinity from Yale Divinity School, and a B.A from SUNY Buffalo.

SPEAKERS

Mike Balmer, Executive Vice President
Willis Environmental Practice

Three Copley Place  Suite 300, Boston, MA   02110

617-351-7530       balmerm@willis.com

Mike leads the Construction, Environmental and Renewable Energy teams in Willis's North East region. Willis is a global insurance broker and risk management adviser. Mike previously led Willis’s National Environmental Practice in North America and, prior to that, in Europe. Mike has been involved in the design and placement of supporting insurance programs for energy and development projects across the globe. He has authored numerous papers articles on these issues and has advised various federal and state entities on risk management options and approaches. He previously held senior positions at a UK based environmental consulting firm prior to which he held research posts at universities in London and Sydney. He holds a BSc in Molecular Genetics from the University of London (Kings College) and a Masters in Environmental Risk Management from Coventry University (UK). 

Shaela McNulty Collins, Attorney  
Rich May P.C.  

176 Federal Street, 6th Floor, Boston, MA   02110

617-556-3800      scollins@richmaylaw.com
Shaela McNulty Collins is joining Rich May on May 2, 2011, after spending the last six years at the Massachusetts Department of Public Utilities, where she was a hearing officer and senior counsel for the Department.  During that time, she worked on some of the Department’s most challenging dockets, including net metering, long-term contracts and many water company matters.  As a member of NESCOE’s renewable energy procurement working group, Shaela helped lead the effort to examine potential mechanisms for coordinated competitive procurement of renewable resources.  An honors graduate of Suffolk University Law School (1993), Shaela served as a Law Review Editor and Moot Court finalist.  Her undergraduate degree is from College of the Holy Cross (1989).  Prior to her work at the Department, she handled a variety of litigation and energy project development matters in private practice.

David J. Costello, Senior Vice President, Commercial Lending

Commerce Bank

386 Main Street, Worcester, MA 01608

508 - 797-6889   dcostello@bankatcommerce.com

Dave Costello is leading Commerce Bank’s solar construction lending practice.  In the past year Commerce Bank has committed more than $20 million of financing to construct commercial size projects.  Dave has more than 25 years of experience in lending and banking services and works with a wide range of privately-held business clients in Massachusetts.  He lends money to finance working capital, equipment and real estate purchases, and construction of owner-occupied buildings.  Prior to joining Commerce Bank in 2006, he was a lender for Citizens Bank, State Street Bank, and the former Bank of Boston.  He started his career with National Westminster Bank in New York.  Dave is a graduate of Dartmouth College and Northwestern University’s Kellogg Graduate Business School.  He is a longtime resident of Sudbury where he has been active in town government and youth sports.

Patrick Cox, Partner

Brown Rudnick, LLP

One Financial Center, Boston, MA  02111

 212- 209-4949          pcox@brownrudnick.com

Mr. Cox is Chair of the Firm’s Tax Group and a partner in the Corporate Department. He oversees the Firm’s taxation practice and has extensive experience in general tax planning including issues of partnership, real estate, international and corporate taxation. Mr. Cox assists domestic and international clients in developing effective tax strategies for complex cross-border and domestic business transactions. He represents debtors, creditors, investors and potential acquirers of financially troubled entities on matters involving federal income tax issues relating to financial restructuring and acquisitions. He also advises corporations and consolidated groups on the tax consequences of debt offerings, exchanges and  reorganizations.  As part of Brown Rudnick’s Cleantech Team, Mr. Cox is also part of collaborative, cross-disciplinary initiatives to assist clients in this evolving sector.

John P. DeVillars, Managing Partner, BlueWave Capital, LLC
Senior Vice President, TRC Solutions
Boston, MA   02109

617-350-8620           jdevillars@bluewavestrategies.com
John DeVillars is an environmentalist and energy and environmental professional with substantial leadership experience in both the public and private sectors. He is currently the Managing Partner of BlueWave Capital LLC, a renewable energy and brownfields development company, and Senior Vice President of the environmental engineering and consulting firm TRC Solutions. During his career, Mr. DeVillars has held several high level positions in the United States and Massachusetts governments, including New England Administrator of the U.S. Environmental Protection Agency, Secretary of Environmental Affairs for the Commonwealth of Massachusetts, and Chairman of the Board of the Massachusetts Water Resources Authority. He currently serves on the Board of Directors of Clean Harbors, Inc., Converted Organics, Inc., Alteris Renewables, NextStep Living, Inc. and izzitgreen.com, as well as several non-­-profit environmental organizations including the Massachusetts Environmental Trust and the Executive Committee of the Board of the New England Clean Energy Council. He has received numerous awards for his environmental service, including the President’s Award of the Nature Conservancy, given annually for national leadership in environmental affairs. Mr. DeVillars is a graduate of the University of Pennsylvania (BA) and Harvard University (MPA).

John Harper, Principal, 
Birch Tree Capital, LLC 

10 Speen Street, 3rd floor, Framingham, MA  01701

508-665-5898     jharper@birchtreecapital.net

John Harper founded and leads Birch Tree Capital, LLC, an independent financial advisory firm helping clients understand and close financing for solar and wind power projects. He has 25 years of experience in structuring equity and debt for power and other infrastructure projects. Solar sector clients include strategic, institutional, and private equity investors, project developers, NREL, state agencies, and the New England Clean Energy Council.  John previously financed power projects with enXco, ABB Energy Capital, Wartsila Power Development, and the Overseas Private Investment Corporation. He is a graduate of Pomona College and the Fletcher School of Law & Diplomacy at Tufts University.

Alan Heaton, Director

CE2 Capital Partners 

858-481-0024     alan@ce2capital.com

Alan Heaton serves as a Director at CE2 Capital Partners focused on business development and investor relations.  Prior to joining CE2 Capital Partners, Mr. Heaton spent ten years with Morgan Stanley managing equity and fixed income portfolios as well as serving in several senior management positions.  Mr. Heaton was also co-founder and Chief Financial Officer of Mergecor Corporation, a privately held technology company focused on providing test solutions to semiconductor manufacturers.  Mr. Heaton earned his B.S. in Finance from Arizona State University and is a CFA charter holder.  

CE2 Capital Partners, LLC
Since their founding in 2005, CE2 Capital Partners has become one of the largest U.S. based investment managers focusing on the growing environmental commodities markets. Their mission is to generate attractive returns by investing in environmental markets such as those that accelerate the reduction of greenhouse gasses and air pollution or increase renewable energy generation. 

As one of the largest U.S. based investors operating in the markets for CO2 offsets and having worked with numerous landfill owners, CE2 Capital Partners is well positioned to discuss the criteria landfills must meet in order to generate GHG offsets and provide an up to date outlook for the legislative process.  We are also well positioned to discuss the process for monetizing methane destruction, capital requirements, risk mitigation strategies, current market prices and how to maximize value from methane destruction.   

Michael Judge, RPS Solar Carve-Out Program Coordinator
Massachusetts Department of Energy Resources

100 Cambridge Street, Suite 1020, Boston, MA 02114   

617-626-7368    Michael.Judge@state.ma.us

Michael has served as the Program Coordinator for the Massachusetts RPS Solar Carve-Out since it was launched in early 2010. He also works on and is familiar with the other parts of Massachusetts’ Renewable and Alternative Portfolio Standard Programs. Prior to his time at DOER, he worked at the Massachusetts Clean Energy Center on the implementation and administration of their Commonwealth Solar Rebate Programs. He is a graduate of UMass Amherst. 

Eric Graber Lopez, Director

BlueWave Capital, LLC

31 Milk Street, Suite 1104, Boston, MA 02109
617-350-3444     egraberlopez@bluewavestrategies.com 

Eric Graber-Lopez is the Director of BlueWave Capital's renewable energy project development and financing activities. Mr. Graber-Lopez also advises early stage clean energy companies and entrepreneurs in the areas of finance, strategy, due diligence and market analysis.  Prior to joining BlueWave, Mr. Graber-Lopez served as Vice President and Senior Equity Analyst on the Specialty Equity Growth Team at Putnam Investments, where he helped manage $8B in U.S. mid- and large-cap growth equity portfolios. At Putnam, he focused on the energy, alternative energy, materials, and utilities sectors and was responsible for his team's investments in those sectors in both public and private markets. Mr. Graber-Lopez started as a Senior Equity Analyst within Putnam's Global Equity Research Group and was a member of the Natural Resources and Utilities fund teams. During his years on the sell-side, Mr. Graber-Lopez focused on the Energy and Utilities industries and was ranked by several leading industry surveys as being among the top analysts in his field. Mr. Graber-Lopez has extensive experience in firm valuation, mergers and acquisitions advisory services, private equity transactions, and portfolio management. Mr. Graber-Lopez holds an MBA from MIT's Sloan School of Management and a BA from Hampshire College.

Laura Olton, General Counsel

Massachusetts Department of Public Utilities

Executive Office of Energy and Environmental Affairs

One South Station, Boston, MA 02110 
617-305-3519          Laura.Olton@state.ma.us 
 

Laura S. Olton is General Counsel of the Massachusetts Department of Public Utilities, where she oversees the full docket of Department adjudicatory proceedings, rulemakings and orders regarding the investor-owned electric power, natural gas and water industries in the Commonwealth.  As chief legal advisor to the chair and commissioners, she is instrumental in implementing the Commonwealth’s energy policies, including various provisions of the Green Communities Act of 2008.

‪Prior to joining the DPU in 2008, Laura was General Counsel of Narragansett Electric – National Grid’s Rhode Island subsidiary – responsible for, among other things, appearing before the Rhode Island Public Utilities Commission and Division of Public Utilities and Carriers on all electric and gas regulatory matters.  In this capacity, Laura was responsible for business services, energy efficiency, competitive supplier and energy contract issues, as well as overall procurement, rates and customer service matters.  Prior to joining Narragansett Electric, Laura held various other senior legal positions at National Grid.  Prior to National Grid, Laura practiced energy and regulatory law at McDermott Will & Emery and Rubin and Rudman LLP, and clerked at the Federal Energy Regulatory Commission in Washington, DC (1994-1995). ‪ ‪Laura serves as Co-Chair of the Boston Bar Association's Energy & Telecommunications Law Committee.  Laura is a graduate of Boston University School of Law and Tufts University.  ‪

John E. Rosenthal, President

Meredith Management Corporation

One Bridge St., Suite 300, Newton, MA 02458

617- 965-2200 x 150    jrosenthal@meredithmanagement.com 

John Rosenthal is a successful real estate devaaaeloper and manager in Massachusetts who has distinguished himself in his ability to balance corporate and individual responsibility. In addition to owning a large portfolio of residential and commercial properties, he is also developing the Fenway Center mixed-use project with the Boston Red Sox on land and air rights over the MassTurnpike next to Fenway Park. Construction of Fenway Center will commence in the Winter/Spring of 2012 and will include 1,300,000 sf of housing, retail, office, parking and a new State funded Yawkey Commuter Rail Station. This smart-growth transit and renewable energy oriented development will also incorporate one of the largest solar photo voltaic power plant in the State and the first”zero net energy” commuter rail station which will commence construction in the Spring of 2011.

Meredith Management developed the first mixed income apartment complex financed by the Massachusetts Housing Finance Agency in 1969 and has developed and managed over 5,000 residential units and 5 million square of commercial property.  In 2009 Meredith created an an affiliate, Here Comes the Sun, LLC which has developed 5 solar photovoltaic power plants in Massachusetts using Federal and State Renewable Energy Tax Credits, and several more solar plants are being planned.

John is also very active in community based environmental and renewable energy issues as well as social and economic justice. He has organized and advocated extensively in support of safe and renewable energy and against nuclear power. He has also founded founded several effective nonprofit organizations. In 1987 John started the Friends of Boston’s Homeless (www.fobh.org).   

In October 1995, as a gun owner, recreational Trap Shooter and businessperson John founded Stop Handgun Violence (www.stophandgunviolence.org).  The organization has been symbolized by a large 252 feet long and 20 feet high billboard that he built on the side of a parking garage that he owns along the Massachusetts Turnpike near Boston’s Fenway Park.  
John H. Tourtelotte, Managing Director 
Rivermoor Energy

Riverside Center, 275 Grove Street, Newton, MA  02466

(617) 213-8677 (main)      john@rivermoorenergy.com

John Tourtelotte leads Rivermoor Energy’s solar development and investment initiatives.  Prior to establishing Rivermoor Energy, Mr. Tourtelotte was actively involved in the investment and development of commercial real estate in the Northeast and Midwest.  Earlier in his career, Mr. Tourtelotte gained significant general management experience with Siebel Systems (acquired by Oracle Corporation) and MCI Communications.  

Mr. Tourtelotte holds an M.B.A. from the Wharton School at the University of Pennsylvania and is an honors graduate of Georgetown University.  Mr. Tourtelotte is active in several communities, environmental and non-profit organizations; is a member of the Urban Land Institute; and has served as a Research Sponsor at the Zell Lurie Real Estate Center at Wharton.

